Abstract: This research purposes at identifying the level of segmental information disclosure in the annual financial reports of the banks operating in Iraq for the period 2016, through the use of indicators prepared in accordance with the requirements of IFRS 8. The significance of the research stems from the reputation of objective information provided by the segmental financial reports that contribute to the addition of a new type of accounting information on the performance of the bank's segments to meet the needs of the financial reports users. However, in accordance with the research findings, this research presented a set of recommendations, the most important is the necessity of the banks operating in Iraq to comply with all the requirements of the segmental information disclosure that are in line with the requirements of IFRS 8.
Introduction
Corporate (bank) extensive financial reporting alone is insufficient to assist users in accessing accurate and objective corporate performance evaluations because of the limited capacity of their numbers to capture disparities in the performance of the corporation's segments. Thus, the high levels of aggregation affect the value of information in overall financial reports. In this direction, some professional accounting boards and organizations have identified the negative effects of high levels of aggregation in financial reports, including the US and international accounting standards board (IASB). While, at the July 2010 meeting of the board of directors on the draft IFRS presentation, the negative effects of aggregation levels identifies in the financial reports.
However, for some bank' differences in aggregation levels between financial statement items are difficult to understand and analyze by the users. Therefore, the overall financial information at the corporation level as a whole does not fully meet the needs of users, as this information makes it difficult for users to understand and analyze the corporation's activities and financial performance independently due to the expansion and diversification of multiple activities practiced by banks and geographic regions. Which requires the attention to the segmental information of corporations that have more activity, which requires these banks to provide information for each segment of business to be useful in evaluating the results of the corporation's business, and banks can provide detailed information including complete financial statements for each segment works.
Given the importance of the information provided by the segmental reports, the research deals with the exploration of the practices of banks operating in Iraq concerning the segmental information disclosure in published financial reports through the use of a model in assessing the level of segmental information disclosure in published financial reports.
The importance of the research lies in the significance of the information provided by the segmental financial reports whether it is information about business segments or geographical segments, as it consists of information content that helps to evaluate the performance of banks in a way that affects the rationalization of the decisions of users of accounting information.
However, the research aimed to assess the reality of the segmental information disclosure in the banks operating in Iraq based on the accounting standards issued by the professional accounting committees and boards, especially the IFRS 8.
The Concept of Segmental Information Disclosure
Accounting disclosure means the inclusion of financial reports on all information necessary and necessary to provide users of these reports a clear and correct image of the accounting unit. According to Abubakr et al., (2017: 353) as a result of the development and expansion of economic activity besides the emergence of large-scale projects on the geographical level and the various activities carried out by these projects. While, accounting disclosure in its traditional form is not meet the needs of users, as the financial reports prepared by the corporations contain a summary of achievements at the macro level. The managers of these corporations can manage the corporation efficiently and effectively, they need information about the corporation at the level of the segment does not need the need at this point, but the external users of the information corporation need information on segments that are one such corporation and to make decisions.
In this context, Garrison & Norin, (2013: 602) argued that some managers can work efficiently. Thus, they need information about the results of the departments they manage instead of the need for a single income statement for the whole corporation. Provides a statement of the corporation's income as aggregate summary information for all operations of the corporation does not contain sufficient details allow the manager to discover opportunities and problems that may exist in the corporation (bank), for instance, a product may be more profitable while others are unprofitable. Some sales offices may be more efficient than others, or some factories do not use the energy or resources available to them efficiently. Consequently, the International Accounting Standards Board (IASC) issued IASC14, which amended in 1997, and was replaced by IFRS 8 in November 2006. The segment information is disclosed by dividing the corporation into a number of the segments. As, (Mantiziou, 2014: 17) mentioned the operating segment also intended for the independent unit within the corporation that achieves a specific profit and has separate accounting records within the corporation, under which the performance and efficiency of the unit assessed.
Increasingly
As can realize from the above definition, any part of the corporation to which the conditions set out in the definition can consider as an operating segment. Accordingly, Aljaarat, (2017: 435) believed that corporations could classify their activities by operating segments in several ways, including dividing the corporation according to the nature of the activities so-called activity segments or geographical segments or by combining the segments of activity and the geographical segments. The activity and the geographical segments can express as follows:
First, activity segment is a branch of the corporation that provides a specific product, service, or set of products or services. However, is subject to risk and has different returns than other segments.
Second, the geographical segment is a branch of the corporation were providing products and services in a particular economic environment, while it is subject to risk and has different returns from other branches of the Corporation operating in other economic environments.
From the above, it is possible to present many different views on the definition of the segmental information disclosure. While, (Epstein & Mirza, 2002: 780) defined that it is the disclosure of information on operations in various industries, foreign sales, export sales and key customers of the corporation.
Nevertheless, there are those who believe that the segmental information disclosure is the division of the corporation into segments, whether business or geographical segments and the presentation of the financial statements fragmented with the corporation's total information (Roberts, 2002: 420 The researcher believes that the objectives of the segmental information disclosures are similar to the objectives of the disclosure of aggregate information (financial report), it is an integral part of the financial reports published by corporations at the end of the financial period. Moreover, that its objectives derived from and complementary, despite differences in measurement procedures and how to view accounting information particularly those relating to the nature and form of disclosure.
The significance of disclosing the information produced by the segmental reports explained by the fact that they explain the figures are appearing in the overall financial reports. Therefore, according to Roberts, (2002: 375) , the significance of disclosing segment information can explain the following points:
1. Disclosure of segmental information helps current and prospective investors to make investment decisions about the allocation of their resources and investments. Especially, when there is a difference in the rates of profitability of the operating sectors and growth according to the detailed information published thereon, hence we find that the accounting information in the operational sectors has more value and more fit from the total information. 2. Segmental information facilitates more significant control over the decisions of the corporation's managers, reduces the diversity of information between managers and owners of the corporation and improves the efficiency of the corporation's investment activities. Since the criticisms to this standard, including those related to disclosure requirements that were generalized and the flexible terms used in the formulation of the Standard, IAS 14, entitled segmental report, issued in 1997 to replace the original standard and become effective on 1 July 1998. (IASC) IAS. 14R, 1997: 23). However, the standard was amended having taken into account the criticisms to the original version, especially those concerning the adoption of the standard for entrance to yield and risk-based management or entrance level, which classifies the corporation divisions to essential segments and sub-segments of importance (Street & Nichols, 2002: 94) .
The amended standard also focused on the four previous items themselves within the disclosure of primary or critical segments. As well as the following additional items such as segment liabilities, land cost, corporations, equipment and intangible assets acquired during the period, depreciation, non-depreciation expenses and share of profit and loss of a corporation joint venture or other investment. That account for under the equity method if all the operations of the associate are within that segment only and the amount of the investment related. First, the academic studies conducted on the American Accounting Standard 131 indicate: (a) the information provided by the US standard improves the consistency, reliability, and timeliness of sectoral information, (b) the information provided by the US Standard improved the ability of users of financial statements to predict future profits and stock prices. Second, the reliance on the internal reporting system in the preparation of segmental reports provides more consistent information with other parts of the financial reports. However, since the focus of the research relates to the segmental information disclosure, the researcher will discuss the detailed requirements of these types of disclosures in the next section.
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Method
Data collection sources, so, to reach the research purpose and results, this research relied on the preliminary and secondary data. First, the research preliminary data collected as based on the annual financial reports published at the end of 2016 for the number of banks registered in the Iraqi Stock Exchange While, secondary data: obtained through available books, periodicals, scientific journals, international information network (Internet), Arab and foreign university letters, international accounting rules and standards related to the research topic.
Sampling
The research population consists of banks operating in Iraq and listed in the Iraqi Stock Exchange. However, to reach the results accurately in light of the research hypothesis some banks selected, which published financial reports for the year 2016, thus, (20) banks as a sample intended for this research.
The Research Limitation
As mentioned above this research examines the level of information disclosure for some banks listed in the Iraqi Stock Exchange market for securities. Therefore, the spatial limits of the research determined the Iraqi market for securities, while the temporal limits are in 2016 as the period for which data collected.
The Research Problem and Hypothesis
The study problem can pose through the following primary question: Is segmental information disclosed in the published financial reports of banks operating in Iraq by the requirements of IFRS 8?
Banks operating in Iraq disclose segment information in published financial reports by the requirements of IFRS 8.
Thus, to test this hypothesis, this research applied to a group of banks operating in Iraq registered in the Iraqi market for securities through the analysis of the annual financial reports prepared by them for the financial period ending 2016. So, this period covers the implementation of IFRS 8 or operating segments. Though, the research consists of (20) of the largest banks in Iraq regarding size compared to other banks because it expected to be large-sized banks operating in multiple segments, whether an activity or geographical segments.
These banks also provide multiple services to customers in addition to their wide geographical spread, which would require the preparation of segmental reports for them. To measure the level of segmental information disclosure in the annual financial reports of the banks, the research sample base on the following items:
First, Preparation of the Segmental Information Disclosure Indicators
To measure the level of segmental information disclosure in the sample of the research, the researcher uses indicators prepared based on the detailed requirements of IFRS 8. The focus is on the requirements of this standard to measure the level of disclosure of segmental information to: Accordingly, concerning the requirements as discussed in the previous section, the proposed indicator should consist of four main parts and divide into 22 items (or paragraph) as shown in Appendix (1). The following is a brief explanation of these parts of the proposed indicator:
Part One, General Information
This section comprises two items, which intend to disclose the factors used in identifying or diagnosing the segments, also comprising the basis of the corporation and the manner in which the management has adopted based on differences in products, services, geographic regions and regulatory environments or a combination. Thus, these collected to form a more significant segment. Moreover, public information also includes the types of products and services that the segment derives.
Part Two, Information on Profit or Loss or Assets and Liabilities of the Segment
This section contains 13 items designed to collect information about the required disclosures about profit or loss containing the specific revenues and expenses involved in the reported profit or loss, assets and liabilities segments, and the measurement basis adopted.
Part Three, the Matches
This section comprises four items aimed at collecting information on the required disclosures about the reconciliation of total revenue segment, profit, and loss, assets and liabilities segments with the corresponding amounts at the corporation level as a whole.
Part Four, Corporation Disclosures
In the same regard, this section contains three items aimed at collecting information about the required disclosures about revenue from external customers for each product or service, the disclosure of geographical information including revenue from external customers and noncurrent assets. As well as disclosure of crucial bank clients, if revenues exceed transactions with a foreign client is only 10% or more of the corporation's revenue.
Second, Analysis the Results of the Level of Segmental Information Disclosure of the Surveyed Banks
To reach this research results, the indicators prepared for the financial reports prepared at the end of 2016. However, to reach the measurement of the level of segmental information disclosure of these banks, weight was assumed (0) for each item of disclosure that is not available, while (1) for each item of disclosure for which segmental information is available. Based on the above, the level of disclosure for the sample of the research can provide as follows:
The Level of Segmental Information Disclosure
To obtain the measurement of the level of segmental information disclosure for each bank for the year of study, the ratio was calculated by dividing the number of items in which sectoral information is available on the total (22) items which represent the overall items of disclosure as reveals in the As summarized in a table (1) that the level of segmental information disclosure for banks ranges between 4.5% at the lowest level and 59.1% the maximum level, so, the accounting level for the disclosure in banks reached 20.23%. While, the highest level of information disclosure establishes at the bank of Baghdad, which reached the level 59.1% of total segmental information disclosure. However, as reveals in a table below (2) the distribution of the percentage of segmental information disclosure to banks according to different categories as follows: 
Total

100%
As indicated in the Table ( 2) there are six banks or 30% of the sample size of the research whose segmental information checked for less than 10% in the survey period 2016. While, two banks, or 10% of the sample, examined their segmental information by more than 41% in the same period indicated.
The researcher notes that 18 banks, or about 90% of the sample size, have disclosed their segmental information by less than 40%. However, this percentage also ranges from 10% to 30%. These results demonstrate significant differences in the percentage of segmental information disclosure between banks, besides low the overall disclosure levels for all banks.
Distribution of Disclosure Ratios
According to the Segmental Information Disclosure
As showed in a table below (3), that analyzed the overall level of segmental information disclosure indicators to the component items to provide a more detailed image of the disclosure levels. To achieve the desired objective, while the percentage of segmental disclosure for each item calculate the number of banks that disclosed the item divided by the total number of sample banks (20) .
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20%
 The types of products and services from which each segment derives its revenue from financial reports.
15%
Second, Profit or loss information, assets and segment liabilities:
 Profit or loss. 14 70%
 Revenue from external clients.
55%
 Revenue from transactions with the operating segments of the same corporation.
00%
 Consumption and firefighting.
15%
 Interest income.
05%
 Interest expense.
 Income and expense items of relative importance in accordance with paragraph 97 of IAS 1 financial statements
00%
 The corporation's share of profit or loss of associates and joint ventures.
05%
 Income tax expense 0 00%
 Non-monetary items excluding (depreciation and amortization)
00%
 Amount of investment in associates and joint ventures in the equity method.
05%
 Amount of additions to non-current assets excluding securities, deferred tax assets, defined benefit assets.  Total segment revenue in the financial statements with the bank's revenue.
10%
50%
 The aggregate profit and loss of the segments in the financial statements with the bank's profits and losses.
70%
 Total assets of the segments in the financial statements with the bank's assets.
20%
 The total of the segment's financial reporting commitments with the bank's commitments.
15%
Fourth, Corporation Disclosures:
 Revenue from external customers for each product or service.
85%
 Information on geographical areas (revenue from external customers, non-current assets)
30%
 Revenue from senior customers (if 10% of the bank's revenues exceed)
00%
Through showing the results as revealed in the table (3) the percentage of segmental information disclosure for each indicator varies independently during the research period. While, there are items that have not disclosed permanently, like revenues from transactions with the operating segments of the same corporation. However, income and expense items of relative importance by paragraph 97 of IAS 1 financial statements.
Consequently, income tax expense, non-monetary items except depreciation and amortization. So, the basis adopted measurement as well as revenue from senior customers (if 10% of the bank's revenues exceed) that items have not disclosed. As a result, reveals that none of the disclosure items disclose at 100%.
Subsequently, the minimum level of disclosure that has observed for in the segmental information for the item reached 50% of the items namely with any items of disclosure indicator disclosed by 100%. The lowest level of segmental information disclosure item was constituting a 05% for the items as; Interest income as well as interest expense. Also, the bank's share of profit or loss of associates and joint ventures. Besides the amount of investment in associates and joint ventures in the equity method.
When we look at the same table (3), we can realize that the highest level of segmental information disclosure of the item concerned was the item of revenue from external clients for each product or service. In the second part or item four (disclosure at the corporation level) by 85% for the period indicated. www.japmnt.com
The table above displays that the rate of segmental information disclosure for 2016 for the sample banks is 20.23%, ranging between (4.5%) in the minimum and (59.1%) in the maximum, which is relatively low, and the statistical results revealed that 18 banks, or nearly 90% of the sample size, reported their segmental information by less than 40%. However, from these results, there are significant differences in the ratio of segmental information disclosure among banks and the low level of disclosure for all banks. So, based on the preceding, the primary hypothesis rejected regard, the banks operating in Iraq disclose the segment information in the financial statements by the requirements of IFRS 8.
Conclusions
The results of the research indicated that most of the sample banks did not disclose the segmental information. While these results showed that the general disclosure of segmental information in 2016 was 20.23% Which ranges from (4.5%) in the minimum and (59.1%) in the maximum). However, the statistical results also showed that 18 banks, or about 90% of the sample size, had disclosed their segmental information by less than 40%.
The results also indicate that there are items that have not disclosed. These items include income from transactions with the same operating segments, income and expense items of relative importance by paragraph 97 of IAS 1, (Excluding depreciation and amortization), approved measurement basis, revenue from senior customers (if 10% of the bank's revenues exceed).
The results of applying the provisions of the segmental information disclosure indicator showed that the minimum level of disclosure, that disclosed the segmental information for the item reached 50% for the items: interest income, interest expense, corporation's share of profit or loss of associates and joint ventures, the amount of investment in associates and equity-sharing projects. The highest level of segmental information disclosure for the item concerned was the item of revenue from external clients for each product or service. In the second part or paragraph four (disclosure at the corporation level) by 85% for the for the period indicated.
Recommendations:
Based on the above results, the researcher recommends the following:
Recommending the supervisory authorities of the banks, including the Iraqi central bank and the accounting disclosure department in the Iraqi stock exchange, to oblige banks in Iraq to prepare segmental financial reports by the requirements of IFRS 8 and to issue severe consequences against banks that did not require this.
The reports of external auditors should include in the review of the financial statements of banks as to their commitment to disclose segment information in the financial reports published in accordance with IFRS 8, to ensure the reliability of their reports in the information provided by the financial reports.
The researcher also recommends that establish training courses for specialists in banks, especially those working in the field of accounting segment financial reporting mechanisms and the necessary accounting information that must disclose in accordance with the requirements of IFRS 8 to be able to present this vital information accurately. The board of accounting and auditing standards in Iraq should issue a special accounting rule relating to the preparation of segmental financial reports specifying the detailed requirements for the preparation of these reports in accordance with the requirements of IFRS 8.
